3rd Annual XML for Financial Services: Maximizing Interoperability, Efficiency & Cost Savings Through Integrated XML-Based Web Services

Day One: Monday, January 26th, 2004

9:00 am

Chairperson’s Opening Remarks



Ron Schmelzer



Zapthink

9:15 am – 10:00 am

Fundamentals of XML, Web Services & SOAs for Financial Services
Ron Schmelzer

Zapthink

XML Web Services in the Financial Services Industry: Will we ever cross the firewall?

Explore industry adoption of Web services, XML’s potential to radically change the way applications interact and B2B communication happens:

+  Understand the evolution of Web services in the FSI

+  Discover how Web services are being used in the FSI today

+  Learn how WS-Security and BPEL will take Web services to the next level

Michael Haney
Senior Analyst, Emerging Technologies

Celent Communications, LLC

XML Security Standards Overview

This enlightening session will highlight:

+  What are XML standards?

+  What do XML standards do?

+  How are XML standards used?

Merlin Hughes

Chief Technical Evangelist

Baltimore Technologies
10:05 am – 10:50 am

Introduction to XBRL: Outsourcing Data Collection Process Using XBRL

Jon Wisnieski

FDIC

An Overview of the FpML (Financial products Markup Language) Standard and Future Developments

FpML (Financial products Markup Language) is the industry-standard protocol for complex financial products:

+  Understand the challenges to derivatives automation

+  Current status of the standard

+  Validation, pricing and risk management
Mr. Karel Engelen

Policy Director

FpML Project Manager

International Swaps and Derivatives Association (ISDA)

Implementing FIX-XML to Improve Efficiency and Communication
FIX is a standard way to communicate trading information electronically between brokers, buy-side institutions, and markets, a flexible means of handling many types of information:

+  Indications of Interest

+  Orders and Order Acknowledgment

+  Fills

+  Account Allocations

+  News

+  E-Mail

+  Program Trading Lists

+  Administrative Messages

Hear how FIX can connect you with an expanding list of buy and sell-side institutions and deliver information in real-time.

John Goeller

Senior Vice President, Electronic Connectivity

Lehman Brothers
10:55 am – 11:40 am

XML-Based Market Data Definition Language (MDDL): Unlocking the Value of Market Data

Financial institutions operate in an industry where the competitive and regulatory landscape is continuously changing and these institutions must make business continuity plans, comply with new regulations and corporate governance legislation such as the Sarbanes-Oxley Act, as well as maintain profitability in the face of increased competition for limited revenues.  Contain costs, improve business processes, meet customer needs and enhance profitability through operational efficiencies:

+  The industry drivers influencing the emergence of XML and MDDL standards

+  How these standards affect the securities management processing infrastructure

+  How MDDL unlocks the value of market data and solves data integration problems

+  How this solution can create cost-efficiencies

+  The right time for financial institutions to adopt a standards-based approach

+  How financial institutions can benefit from MDDL including large investment managers, global custodians and application software vendors

Marty Williams

Vice President, Institutional Data Delivery Products Business

FT Interactive Data

Establishing Workable, Interoperable Standards for XML

IFX Forum

(Invited)

(Additional presenters to be announced)

11:40 am – 12:40 pm
Lunch

12:40 pm – 1:25 pm

Case Study of XML use: ProOMS product developed by Trade West Systems, LLC
Analysis of the challenge

· Balancing long-term STP Goals and short term ROI

· High costs of current manual process

· Underutilized automation capacity

Solution

· Critical Connection Points towards STP

· ProOMS features

· Role of XML in ProOMS Solution

Results

· Good ROI

· Client Experiences

· Best Practices and Lessons Learned

Andrew Kelley

President

Trade West Systems
Implementation, details and supporting technology presentations

1:30 pm – 2:15 pm

Presenters TBD

2:15 pm – 2:45 pm
Networking and Refreshment Break

2:45 pm – 3:30 pm

Presenters TBD

3:35 pm – 4:20 pm

Presenters TBD

4:25 pm – 5:10 pm

Presenters TBD

5:10 pm


End of Day One
Day Two: Tuesday, January 27th, 2004

9:00 am

Chairperson’s Recap



Ron Schmelzer



Zapthink

9:15 am – 10:00 am

Developing a Dynamic, Real-Time Platform to Access Information from Multiple Fund Companies

+ One-stop shopping with a single standard ID for the service, access to multiple fund products and to Networked and non-Networked mutual fund accounts

+ Enhancement of compliance capabilities by allowing review of rep’s accounts held at a fund or across funds

+ Assurance of accurate account information because it allows a user to match, or find, missing or incorrect account information

Robert Green

VP, Systems & Internet Development

Depository Trust & Clearing Corporation

(Invited)

10:05 am – 10:50 am

Case Study on Best Practices

Robert Aneweer

Architectural Advisors

American Century Advisors

(Invited)

10:55 am – 11:40 am

Case Study: Creating, Printing and Managing Documents (ie. IPOs and secure documents) With an XML-Based In-House Publishing System

Joey Frasier

Team Leader, Research & Development

Capital Printing System

(Invited)

11:40 am – 12:40 pm
Lunch

12:40 pm – 1:25 pm

How Reuters is Transforming a Transactions Product Using Web Services: A Case Study

Meredith Moss

Director, Institutional Equities

Subhra Bose

Development

Reuters America Inc.

1:30 pm – 2:15 pm

Paul Asman

Senior Technology Specialist

Federal Reserve Bank of NY

(Invited)

2:15 pm – 2:45 pm
Networking and Refreshment Break

2:45 pm – 3:30 pm

Presenters TBD

3:35 pm – 4:20 pm

Understanding the Benefits and Overcoming the Challenges of Building a Market Data Web Service

Stuart Myles

Manager, Content Management & Syndication

Dow Jones & Company

(Invited)

4:25 pm – 5:10 pm

Presenters TBD

5:10 pm


End of Day Two
XML Security & Data Integrity for Financial Services

Day Three: Wednesday, January 28th, 2004

9:00 am

Chairperson’s Opening Remarks



Merlin Hughes

Chief Technical Evangelist

Baltimore Technologies
9:15 am – 10:00 am

Getting Started with Web Services Security

Web Services allow applications to communicate seamlessly over the Internet, making it possible for applications to send data without having to translate for each new platform. That's great for expanding B2B commerce on the Web -- but only if it's secure:

+ Interoperability across lines of business and enterprises

+ End-to-end exchange of data

+ Loosely coupled integration across applications: Using Simple Object Access Protocol (SOAP) and Extensible Markup Language (XML)

+ Security obstacles to Web services

+ Problems with Web services & implementation obstacles

+ Securing XML documents & securing remote procedure calls (RPCs)

+ Cryptography – Algorithms and protocols for protecting data and messages

+ Authentication – Verifies that principals (humans or application components) are who they claim to be

+ Authorization – Grants permission for principals to access resources

+ Accountability – Ensures that principals are accountable for their actions

+ Administration – Defines the security policy maintenance life cycle

+ Integration: Enterprise architecture and security & emerging standards

+ Perimeter security, mid-tier security & back-office security

+ XML Web services security standards


++ WS-Security


++ SAML


++ Liberty Alliance Project 


++ For federated network identity

Bret Hartman

Information Security & Secure Systems Development

Hitachi America, LTD

(Invited)
10:05 am – 10:50 am

Top Ten Effects XML Will Have on Banking and the Future of Financial Reporting

Zachary Coffin

General Partner

Coffin Capital

10:55 am – 11:40 am

Competition for the Federated Identity Management Standard

Technology vendors and standards bodies are moving up the security value chain from basic encryption and authentication.  Now they are tackling related but more complex issues dealing with security policies, trust models, and federated identity management:

+  Understanding federated identity management in Web services security

+  Analyzing the approaches by WS-Federation and Project Liberty Alliance

+  Learning how vendor competition influences Web services standards creation

Michael Haney

Senior Analyst, Emerging Technologies

Celent Communications, LLC
11:40 am – 12:40 pm
Lunch

End of General Sessions

12:45 pm – 2:45 pm

Post-Conference Workshop A

XML & The Blindfolded Technologists

For people new to XML, it is a broad and nebulous topic. As with the blindfolded economists and the economy, your point of view tends to dictate what you think XML is.
This presentation covers:

+XML’s goals 

+Structure of XML

+XML as a meta-language

+XML as a data structure

+The value of XML transformations

+XML and web services

+XML and databases

Michael D. Thomas

Independent Consultant, Author

Post-Conference Workshop B
Web Services & J2EE 1.4

Web Services is a major push for J2EE 1.4. The Web Services standards included in J2EE 1.4 have to be implemented by J2EE Application Servers that wish to be compliant, so you can count on them being around for a while. The presentation overviews these standards and related issues:
+Java API for XML Parsing (JAXP)

+Java API for XML-based RPC (JAX-RPC)

+SOAP with Attachments API for Java (SAAJ) 
+Java API for XML Registries (JAXR)
+Java API for Binding (JAXB) – not part of J2EE 1.4, but an important and useful standard

+Portability issues between different J2EE platforms.

Michael D. Thomas

Independent Consultant, Author

Post-Conference Workshop C
Creating Data Driven Graphics with SVG

Scalable Vector Graphics (SVG) is a World Wide Web Consortium language specification that describes two-dimensional graphics in XML, and is a natural language for creating data driven graphics like Pie Chart, Bar and Line Graphs.  This session will give a brief introduction of the SVG syntax, and will then dive directly into how to efficiently translate your XML data into graphics.  The secret to minimizing development time is to create reusable SVG components that utilize intermediate, custom namespaces.  The custom namespaces are used to represent the different graphic components (i.e. Bar Graph, Pie Chart), and only the custom namespaces are translated to SVG.  The result is that you will only have to translate your XML (like XBRL) into a simple meta-language, and not the more complex SVG.  The examples in this session will use XBRL, which will be converted via XSLT to the applicable custom namespace, and JavaScript will be used to convert the custom namespace into the final, interactive SVG.

Don Demcsak 
Independent Consultant
